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ARGENTINA HAS STRONG FUNDAMENTALS
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Largeand diversified economy
3rd largest GDP itatAm USD 475 Bn*

3rd highest GDP per capita (PPP), USD 20,500
~43 Mn pop (~60% under 35). Access to 270 Mn pop in Mercosur

Vast availability of natural resources
8th largest country in the world, with 53% of agricultural land
Top global exporter of soybean, corn, lemon, lithium, among others

750.000 Km2 of high potential mining areas and 340 projects at initial stage
2nd Jargest shale gas an#! fargest shale oil reservoirs in the world

High quality human capital
Educated middle class and qualified labor force

#1 in English Proficiency and #Human Capitdhdexin Latin America

*Source: World Economic Outlook, INMF
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National Productive Plaiey reforms and initiatives

INSERTION TO THE WORLD

ENERGY & INFRASTRUCTURE INNOVATION & TECHNOLOGY OPEN COMPETITION
A More than 60 markets for A Renewable energy tenders A Strong incentives to train A Antitrust law
100 products opened or fe oversubscribed technology professionals A SME Promotion law
opened A New PubliePrivate A Specific incentives for
A Argentina hosted G20 Partnership (PPP) law
Summit 2018

software development

TAX & FISCAL EFFICIENCY

COST OF CAPITAL EASE OF DOING BUSINESS LABOR COSTS

A Income tax reduction plan in A Capital Markets Law A Plan to reduce costs of 1% of A Productivity agreements by
execution A Sovereign financial needs GDP by business sector

A Reduction of revenue tax in met until end of 2019 simplification measures
provinces

A Reduction of labor risk law
A Instituted process to establish
corporations in 1 day (SAS)



MORE THAN USD 300 BN OF INVESTMENT OPPORTUNITIES ACROS]
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ENERGY & MINING

INFRAESTRUCTURE

If

MANUFACTURE / A
AGRIBUSINESS INDUSTRIAL GOODS VALUE ADDED SERVICH

10+ 10+

IR ROADS & HIGHWAY 4 IRRIGATION 5
SISl RAILWAYS 11 ANIMAL PROTEIN 4
15 AIRPORTS & PORTS [GES FORESTRY / PULP 2
10 WATER & SANITATIO NI AQUACULTURE 1

6 TELCO NETWORKS [sEs

2 REAL ESTATE 5+
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OIL & GAS TOURISM

MINING PROFESSIONAL SERVICES

RENEWABLE ENERG BIOTECHNOLOGY

HYDRO POWER PHARMA

+

THERMAL ENERGY SOFTWARE DEVELOPMEN

NUCLEAR ENERGY

POWER GRID 3 URBAN MOBILITY 4
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ACTIONS ARE IN PLACE TO REACH FISCAL S

FEDERAL DEFICIT REDUCTION IS ACCELERATING SUCCESSFRISCAL AGREEMENT WITH PROVINCES
PRIMARY FISCAL SURPLUS, % OF GDP FISCAL SURPLUS BY PROVINCE
FIRST HALF 2017 FIRST HALF 2018
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AR$ MULTILATERAL EXCHANGE RATE INDEX*
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Note: Basis 100 dated on Dec 2015.

SourceCentral Bank of Argentina, ITCRNt{cede tipo de cambioreal multilateral)
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A 2ndlargestshale gas andth largest
shale oil resource in the world

A Opportunitiesto partneror bid
A Roomto build midstreaminfrastructure
A Vast offshore potential
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DESIRED VACA MUERT4 HAYNESVILL| MARCELLU| EAGLE FOR| WOLFCAMH

TOC (%) >2 310 0.5-4 2-12
THICKNESS (M) >2 30-450 60-90 10-60 30-100 200-300
RESERVOIR PRESSURE (PSI) 4,5009,500  7,00012,000 2,0005,500 4,5008,500 4,600

Vaca Muertas a highqualityresourcecomparedo other world classbasins




NUMEROUS MINING PROJECTS TO BE DEVELOPED

A Argentina is one of 3 countries in
Lithium triangle

A 750,000 Krhof high potential mining
areas

A 183,000 Km2f already granted mining
rights

- 25 advanced prospects
- 14 production mines

A Opportunities in copper, gold, silver, etc.
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EXCEPTIONAL CONDITIONS AND PLANS FOR RENEWABLE ENERGY

A Solarconditionsin the North andwind conditionsin the Southamongthe bestin the world
A Governmentlaw to double renewable capacity to 10 GW by 2025

% OF POWER CONSUMED
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64%

10 GW

ADDITIONAL
CAPACITY

43%

2015 2025 (projected)
THERMAL mHYDRO ®NUCLEAR mRENEWABLES



